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Manish Tewari

Address (School): Menlo College

1000 El Camino Real

Atherton, CA 94027
Phone: 650-543-3867 (H); 407-928-6802 (C)
Email: manish.tewari@menlo.edu

Areas of Interest

Research: Corporate Finance, Financial Derivatives, Investments, and Corporate
Social Responsibility.

Teaching: Corporate Finance, Financial Derivatives, Investments, and Financial
Markets.

Education

College of Business, University of Central Florida, Orlando, FL
Doctor of Philosophy in Finance (Ph.D.).

College of Business, University of Arkansas, Fayetteville, AR
Master of Business Administration (MBA).

Dept. of Civil Engineering, Indian Institute of Technology, New Delhi, India
Bachelor of Technology (B.Tech).

Academic Appointments

Assistant Professor of Finance, Menlo College, 2015 — present.

Adjunct Lecturer of Finance, Santa Clara University, 2018 — present.

Assistant Professor of Finance, SUNY Brockport, 2009 — 2015 (Tenure offered in
spring 2015).

Visiting Assistant Professor, UCF Orlando, 2008 - 2009.

Teaching at Menlo College

Courses taught:

Financial Management | (FIN 320)

Financial Management Il (FIN 321)
Investments (FIN 430)

Money and Banking (FIN 462)

Investments (FIN 430)

Student Investment Fund (FIN 482, FIN 431)
Financial Modelling (FIN 335)



Teaching at SUNY Brockport and University of Central Florida

Courses taught:
Financial Management I
Principles of Finance
Short Term Financial Management
Corporate Finance (Graduate — Forensic Accounting Program)
Investment Analysis
Money and Banking
Financial Derivatives
MBA Corporate Finance
Intermediate Corporate Finance
Financial Markets and Institutions

Publications

"Firm Characteristics, Industry Context, and Investor Reactions to Environmental
CSR: A Stakeholder Theory Approach,” (with J. Cordeiro), Journal of Business
Ethics, September 2015, Vol 130 (4), 833-849.

“Callable Bonds, Reinvestment Risk, and Credit Rating Improvements: Role of
the Call Premium,” (with P. Ramanlal and A. Byrd), Journal of Financial
Economics, February 2015, Vol 115 (2), 349-360.

“Division Buyout and Refinancing of Event Risk Covenant Bonds: Evidence from
the Long-Term Stock Performance,” International Business Research, 2013,
Vol 6 (6), pp. 1-9.

“Effectiveness of Event Risk Covenants in High Yield Bonds: Evidence from
Long-Run Stock Performance,” (with P. Ramanlal), International Research
Journal of Finance and Economics, 2012, Vol 94, pp. 38-46.

“Is the put option in U.S. structured bonds good news for both bondholders and
stockholders,” (with P. Ramanlal), International Research Journal of Finance
and Economics, 2010, Vol 52, pp. 50-59.

Papers under Review and Work in Progress

"Alliance Motive And The Stock Market Response: A Comparative Analysis
Across Industries” (with Soumen De, Pradipkumar Ramanlal, and Rajesh
Kumar). Under review at the North American Journal of Economics and Finance.

"Risk Management and Agency Theory: Role of the Put Option in Corporate
Bonds,” (with P. Ramanlal), Review of Quantitative Finance and Accounting,
Revise and Resubmit.



“Valuation effects of cultural disparity on cross border mergers: The evidence
from India,” (with Soumen De and Pradip Banerjee). Under Review at the Journal
of Emerging Markets Finance and Trade.

"Alliances and Stock Market Response: A Comparative Study Across
Industries,” (with Soumen De and Rajesh Kumar). Being prepared for submission
to a journal.

“Callable Bonds: The Call Premium and Capital Investments,” (with P. Ramanlal
and Anthony Byrd). Completed paper.

“The Sinking Fund Provision: Reinvestment Risk, Credit Improvements, and
Growth Options,” (with P. Ramanlal). Completed Paper.

“Call Protection, Ratings Upgrade, and Event Risk Covenants: Study of High
Yield versus Investment Grade Bonds,” (with P. Ramanlal). Completed Paper.

“Stockholder Wealth Effects from Third Party Certification of Corporate
Environmental Performance: The Role of Information Asymmetry & Managerial
Entrenchment,” (with J. Cordeiro), Presented at Midwest Finance Association
meeting in 2014.

“S&P and Moody’s: The Reasons for Rating Differences in Callable Bonds”, (with
P. Ramanlal, Ajai Singh, and Vishal Singh). Data collection phase.

“Callable Putable Reset Bonds and Counterparty Risk,” (with P. Ramanlal). Data
collection phase.

Conference Presentations

Proceedings of Academy of Business Research Conference, New Orleans, LA,
Mar 21- 23, 2018.

Proceedings of the Indian Finance Conference, Bangalore, India, December 14-
16, 2017.

Proceedings of 24th Annual Global Finance Conference, Hofstra University
Hempstead, NY, May 4-6, 2017.

Proceedings of the India Finance Conference, Ahmedabad, India, December 19-
21, 2016.

Proceedings of the Academy of Business Research, New Orleans, LA, March 23-
25, 2016.

Proceedings of the Midwest Finance Association, Orlando, FL, March 5-8, 2014.
Proceedings of the Midwest Finance Association, Chicago, IL, March 14-16,
2013.

Proceedings of the Academy of Business Research, Atlantic City, NJ, September
10-12, 2012. ISSN: 1456589989

Proceedings of the Academy of Business Research, Las Vegas, NV, November
14-16, 2011. ISSN:1463694407



Proceedings of the Academy of Business Research, Atlantic City, NJ, September
13-15, 2011. ISSN:1456589989

Proceedings of the Eastern Finance Association Conference, Savannah, GA,
April 13-16, 2011.

Proceedings of the Global Academy of Business and Economics Research, New
York, NY, October 17-19, 2010. ISBN:1940-5391

Menlo College Service

Committee member, President’s Task Force on Diversity, Equity, and Inclusion.
(Spring 2016 — present)

Member Finance Area Internship Program Review Team along with Bob Farkas
(FAB member). (Fall 2015 — present)

Resident Fellow. (Fall 2015 — present)

Committee Member, Honor’s Program Task Force. (Spring 2016 — present)
Faculty Athletic Representative (FAR). (Fall 2016 — present)

Accounting Search Committee (Fall 2017 — present)

Professional Affiliations

Financial Management Association
Midwest Finance Association
Eastern Finance Association
Academy of Business Research

Awards/Honors

Nomination, Faculty of the Year Award, 2014.
Best paper award at the WBEF conference, 2012, Hong Kong.
Beta Gamma Sigma Honor Society (inducted in 1993 — University of Arkansas).
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